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§360.44 Withdrawal of request for pay-
ment.

(a) Withdrawal by owner or coowner.
An owner or coowner, who has surren-
dered a bond to a Federal Reserve Bank
or Branch or to the Bureau of the Pub-
lic Debt or to an authorized paying
agent with an appropriate request for
payment, may withdraw the request if
notice of intent to withdraw is received
by the same agency prior to payment.

(b) Withdrawal on behalf of deceased
owner or incompetent. A request for pay-
ment may be withdrawn under the
same conditions as in paragraph (a) of
this section by the executor or admin-
istrator of the estate of a deceased
owner or by the person or persons who
could have been entitled to the bond
under subpart K of this part, or by the
legal representative of the estate of a
person under legal disability, unless
surrender of the bond for payment has
eliminated the interest of a surviving
coowner or beneficiary. See §360.70(b)
and (c).

Subpart H—Reissue and
Denominational Exchange

§360.45 General

Reissue of a bond may be made only
under the conditions specified in these
regulations, and only at: A designated
Federal Reserve Bank or Branch, or
the Bureau of the Public Debt. Reissue
will not be made if the request is re-
ceived less than one full calendar
month before the maturity date of a
bond. See 31 CFR part 359. The request,
however, will be effective to establish
ownership as though the requested re-
issue had been made.

§360.46 Effective date of request for
reissue.

The Department of the Treasury will
treat the receipt by: A Federal Reserve
Bank or Branch, or the Bureau of the
Public Debt of a bond and an accept-
able request for reissue as determining
the date upon which the rights of the
parties are fixed for the purpose of re-
issue. For example, if the owner or ei-
ther coowner of a bond dies after the
bond has been surrendered for reissue,
the bond will be regarded as having

§360.49
been reissued in the decedent’s life-
time.

§360.47 Authorized reissue; during
lifetime.

A bond belonging to a living indi-
vidual may be reissued in any form of
registration authorized by the regula-
tions in this part upon an appropriate
request under the conditions and for
the purposes outlined in this section.

(a) Single ownership. A bond reg-
istered in single ownership form may
be reissued:

(1) To add a coowner or beneficiary;
or

(2) To name a new owner, with or
without a coowner or beneficiary as re-
quested by the new owner, but only if
the previous owner and the new owner
are parties to a divorce or annulment;
or

(3) To name as new sole owner the
personal trust estate created by the
previous owner or which designates as
beneficiary the previous owner.

(b) Coownership. During the lifetime
of both coowners:

(1) A coownership bond may be re-
issued to name a new owner, with or
without a coowner or beneficiary as re-
quested by the new owner, but only if
at least one of the coowners and the
new owner are parties to a divorce or
annulment, but reissue is limited to
the extent of that coowner’s interest in
the bond (See §360.22(a)); or

(2) To name as new sole owner the
personal trust estate created by at
least one of the coowners or which des-
ignates as beneficiary at least one of
the coowners.

(c) Beneficiary. A bond registered in
beneficiary form may be reissued:

(1) To substitute another individual
as beneficiary; or

(2) To eliminate the beneficiary, and,
if the beneficiary is eliminated, to ef-
fect any of the reissues authorized by
paragraph (a) of this section.

§360.48 Restrictions on reissue; de-

nominational exchange.

Reissue is not permitted solely to
change denominations.

§360.49 Correction of errors.

A bond may be reissued to correct an
error in registration upon appropriate
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